
Pro forma 4B: Analysis of debt

Bazalgette Tunnel Ltd (Tideway)
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Further information

Fixed rate instruments

Shareholder loan Bazalgette Holdings Limited Other Other n/a Subordinated to 
secured debt

n/a GBP 19/08/2015 n/a 30/09/2064 42.5 764.500 799.527 799.527 34005.104 -0.917% 0.935% 8.000% 63.962 63.962 n/a n/a 0.000 799.527 845.816 Final maturity date of the shareholder loan is Sep 2064 but it can be prepaid earlier. We do not expect to pay the full amount of cash interest calculated in 
column Y as we expect to capitalise part of it. 4B.1

£300m US Private Placement Bazalgette Tunnel Limited Private placement Bullet n/a Senior Baa1 GBP 28/09/2017 100.0 28/09/2032 10.5 300.0 300.000 300.000 3151.233 -5.633% -3.869% 2.860% 8.580 8.580 n/a n/a 1.372 300.000 299.621 4B.2
Series 11- £250m Public Bond Bazalgette Finance Plc Bond Bullet XS1726309286 Senior Baa1/BBB+ GBP 29/11/2017 98.8 29/11/2027 5.7 250.0 250.000 250.000 1415.753 -6.078% -4.322% 2.375% 5.938 5.938 n/a n/a 1.275 250.000 250.218 4B.3
Property Lease - Cottons Bazalgette Tunnel Limited Other Other n/a Other n/a GBP 28/04/2017 n/a 23/12/2023 1.7 n/a 2.766 2.766 4.789 -6.078% -4.322% 2.375% 0.066 0.066 n/a n/a n/a 2.766 2.766 Operating lease accounted under IFRS 16 4B.4
Property Lease - Camelford Bazalgette Tunnel Limited Other Other n/a Other n/a GBP 24/08/2015 n/a 24/08/2025 3.4 n/a 0.629 0.629 2.140 -6.078% -4.322% 2.375% 0.015 0.015 n/a n/a n/a 0.629 0.629 Operating lease accounted under IFRS 16 4B.5
£75m US Private Placement Bazalgette Tunnel Limited Private placement Bullet n/a Senior BBB+ GBP 07/09/2021 100.0 06/09/2041 19.4 75.0 75.000 75.000 1458.699 -6.039% -4.282% 2.418% 1.814 1.814 n/a n/a 0.487 75.000 71.323 4B.6
Series 18 - £300m Public Bond Bazalgette Finance Plc Bond Bullet XS2453741279 Senior Baa1/BBB+ GBP 10/03/2022 99.6 10/03/2034 12.0 300.0 300.000 300.000 3585.205 -5.734% -3.972% 2.750% 8.250 8.250 n/a n/a 1.545 300.000 296.496 4B.7
£35m USPP1 Swap (Receivable leg) Bazalgette Tunnel Limited Swap - receiving leg Bullet n/a Super-senior n/a GBP 28/09/2017 n/a 28/03/2030 8.0 -35.0 -35.000 -35.000 -279.904 -5.633% -3.869% 2.860% -1.001 -1.001 n/a n/a -35.000 -7.053 4B.8
£35m USPP2 Swap (Receivable leg) Bazalgette Tunnel Limited Swap - receiving leg Bullet n/a Super-senior n/a GBP 28/09/2017 n/a 28/03/2030 8.0 -35.0 -35.000 -35.000 -279.904 -5.633% -3.869% 2.860% -1.001 -1.001 n/a n/a -35.000 -7.053 4B.9
Totals for fixed rate instruments 1619.500 1657.922 1657.922 43063.116 86.622 86.622 4.679 1657.922 1752.761 4B.201

Floating rate instruments

RCF

Bazalgette Tunnel Limited RCF Revolving n/a Senior BBB+ GBP 29/01/2020 n/a 29/01/2027 4.8 160.000 0.000 0.000 0.000 -7.381% -5.649% SONIA 0.2036% 0.7516% 0.96% 0.000 0.000 0.075% when utilisation is up to 
0.33%; 0.15% when utilisation is 
between 0.33% and 0.66%; 0.3% when 
utilisation is over 0.66%

0.00% 0.375 0.000 0.000

4B.202

£80m EIB Loan - Tranche 1 Bazalgette Tunnel Limited EIB loan Amortising n/a Senior n/a GBP 11/07/2018 100.0 15/01/2051 16.1 80.000 80.000 80.000 1284.274 -7.062% -5.324% SONIA 0.2212% 1.08% 1.30% 1.042 1.042 n/a 0.646 80.000 78.775 Total issue costs for EIB were £5.7m; individual issue costs for each tranche were calculated on a pro rata basis 4B.203
£80m EIB Loan - Tranche 2 Bazalgette Tunnel Limited EIB loan Amortising n/a Senior n/a GBP 08/01/2019 100.0 15/01/2051 16.1 80.000 80.000 80.000 1284.274 -7.050% -5.312% SONIA 0.2212% 1.09% 1.32% 1.053 1.053 n/a 0.646 80.000 78.938 Total issue costs for EIB were £5.7m; individual issue costs for each tranche were calculated on a pro rata basis 4B.204
£80m EIB Loan - Tranche 3 Bazalgette Tunnel Limited EIB loan Amortising n/a Senior n/a GBP 10/07/2019 100.0 15/01/2051 16.1 80.000 80.000 80.000 1284.274 -7.037% -5.299% SONIA 0.2212% 1.11% 1.33% 1.064 1.064 n/a 0.646 80.000 78.864 Total issue costs for EIB were £5.7m; individual issue costs for each tranche were calculated on a pro rata basis 4B.205
£80m EIB Loan - Tranche 4 Bazalgette Tunnel Limited EIB loan Amortising n/a Senior n/a GBP 08/01/2020 100.0 15/01/2051 16.1 80.000 80.000 80.000 1284.274 -7.041% -5.304% SONIA 0.2212% 1.10% 1.32% 1.060 1.060 n/a 0.646 80.000 78.996 Total issue costs for EIB were £5.7m; individual issue costs for each tranche were calculated on a pro rata basis 4B.206
£80m EIB Loan - Tranche 5 Bazalgette Tunnel Limited EIB loan Amortising n/a Senior n/a GBP 08/07/2020 100.0 15/01/2051 16.1 80.000 80.000 80.000 1284.274 -7.056% -5.319% SONIA 0.2212% 1.09% 1.31% 1.047 1.047 n/a 0.646 80.000 78.835 Total issue costs for EIB were £5.7m; individual issue costs for each tranche were calculated on a pro rata basis 4B.207
£80m EIB Loan - Tranche 6 Bazalgette Tunnel Limited EIB loan Amortising n/a Senior n/a GBP 13/01/2021 100.0 15/01/2051 16.1 80.000 80.000 80.000 1284.274 -7.051% -5.313% SONIA 0.2212% 1.09% 1.31% 1.052 1.052 n/a 0.646 80.000 78.896 Total issue costs for EIB were £5.7m; individual issue costs for each tranche were calculated on a pro rata basis 4B.208
£80m EIB Loan - Tranche 7 Bazalgette Tunnel Limited EIB loan Amortising n/a Senior n/a GBP 10/03/2021 100.0 15/01/2051 16.1 80.000 80.000 80.000 1284.274 -7.055% -5.318% SONIA 0.2212% 1.09% 1.31% 1.048 1.048 n/a 0.646 80.000 78.845 Total issue costs for EIB were £5.7m; individual issue costs for each tranche were calculated on a pro rata basis 4B.209
£60m EIB Loan - Tranche 8 Bazalgette Tunnel Limited EIB loan Amortising n/a Senior n/a GBP 14/07/2021 100.0 15/01/2051 16.1 60.000 60.000 60.000 963.205 -7.054% -5.317% SONIA 0.2212% 1.09% 1.31% 0.786 0.786 n/a 0.484 60.000 59.142 Total issue costs for EIB were £5.7m; individual issue costs for each tranche were calculated on a pro rata basis 4B.210
£80m EIB Loan Tranche 1 Swap (Receivable Leg) Bazalgette Tunnel Limited Swap - receiving leg Amortising n/a Super-senior n/a GBP 11/07/2018 n/a 31/03/2030 7.5 -80.000 -80.000 -80.000 -597.741 -7.470% -5.740% SONIA 0.2212% 0.64% 0.86% -0.686 -0.686 n/a 0.030 -80.000 -12.441 This is an estimated issuance cost per bank. Added to the receivable leg only for simplicity. 4B.211
£80m EIB Loan Tranche 2 Swap (Receivable Leg) Bazalgette Tunnel Limited Swap - receiving leg Amortising n/a Super-senior n/a GBP 08/01/2019 n/a 31/03/2030 7.5 -80.000 -80.000 -80.000 -597.741 -7.470% -5.740% SONIA 0.2212% 0.64% 0.86% -0.686 -0.686 n/a 0.030 -80.000 -12.441 This is an estimated issuance cost per bank. Added to the receivable leg only for simplicity. 4B.212
£80m EIB Loan Tranche 3 Swap (Receivable Leg) Bazalgette Tunnel Limited Swap - receiving leg Amortising n/a Super-senior n/a GBP 10/07/2019 n/a 31/03/2030 7.5 -80.000 -80.000 -80.000 -597.741 -7.470% -5.740% SONIA 0.2212% 0.64% 0.86% -0.686 -0.686 n/a -80.000 -12.441 4B.213
£40m EIB Loan Tranche 4A Swap (Receivable Leg Bazalgette Tunnel Limited Swap - receiving leg Amortising n/a Super-senior n/a GBP 08/01/2020 n/a 15/01/2031 8.2 -40.000 -40.000 -40.000 -326.594 -7.470% -5.740% SONIA 0.2212% 0.64% 0.86% -0.343 -0.343 n/a -40.000 -6.562 4B.214
£40m EIB Loan Tranche 4B Swap (Receivable Leg) Bazalgette Tunnel Limited Swap - receiving leg Amortising n/a Super-senior n/a GBP 08/01/2020 n/a 15/01/2031 8.2 -40.000 -40.000 -40.000 -326.594 -7.470% -5.740% SONIA 0.2212% 0.64% 0.86% -0.343 -0.343 n/a 0.030 -40.000 -6.562 This is an estimated issuance cost per bank. Added to the receivable leg only for simplicity. 4B.215
£40m EIB Loan Tranche 5A Swap (Receivable Leg) Bazalgette Tunnel Limited Swap - receiving leg Amortising n/a Super-senior n/a GBP 08/07/2020 n/a 15/01/2031 8.2 -40.000 -40.000 -40.000 -326.594 -7.470% -5.740% SONIA 0.2212% 0.64% 0.86% -0.343 -0.343 n/a -40.000 -6.562 4B.216
£40m EIB Loan Tranche 5B Swap (Receivable Leg) Bazalgette Tunnel Limited Swap - receiving leg Amortising n/a Super-senior n/a GBP 08/07/2020 n/a 15/01/2031 8.2 -40.000 -40.000 -40.000 -326.594 -7.470% -5.740% SONIA 0.2212% 0.64% 0.86% -0.343 -0.343 n/a -40.000 -6.562 4B.217
£40m EIB Loan Tranche 6A Swap (Receivable Leg) Bazalgette Tunnel Limited Swap - receiving leg Amortising n/a Super-senior n/a GBP 13/01/2021 n/a 15/01/2031 8.2 -40.000 -40.000 -40.000 -326.594 -7.470% -5.740% SONIA 0.2212% 0.64% 0.86% -0.343 -0.343 n/a 0.030 -40.000 -6.639 This is an estimated issuance cost per bank. Added to the receivable leg only for simplicity. 4B.218
£40m EIB Loan Tranche 6B Swap (Receivable Leg) Bazalgette Tunnel Limited Swap - receiving leg Amortising n/a Super-senior n/a GBP 13/01/2021 n/a 15/01/2031 8.2 -40.000 -40.000 -40.000 -326.594 -7.470% -5.740% SONIA 0.2212% 0.64% 0.86% -0.343 -0.343 n/a 0.030 -40.000 -6.639 This is an estimated issuance cost per bank. Added to the receivable leg only for simplicity. 4B.219
£40m EIB Loan Tranche 7A Swap (Receivable Leg) Bazalgette Tunnel Limited Swap - receiving leg Amortising n/a Super-senior n/a GBP 10/03/2021 n/a 15/01/2032 8.9 -40.000 -40.000 -40.000 -356.976 -7.470% -5.740% SONIA 0.2212% 0.64% 0.86% -0.343 -0.343 n/a -40.000 -7.117 4B.220
£40m EIB Loan Tranche 7B Swap (Receivable Leg) Bazalgette Tunnel Limited Swap - receiving leg Amortising n/a Super-senior n/a GBP 10/03/2021 n/a 15/01/2032 8.9 -40.000 -40.000 -40.000 -356.976 -7.470% -5.740% SONIA 0.2212% 0.64% 0.86% -0.343 -0.343 n/a -40.000 -7.117 4B.221
£30m EIB Loan Tranche 8A Swap (Receivable Leg) Bazalgette Tunnel Limited Swap - receiving leg Amortising n/a Super-senior n/a GBP 14/07/2021 n/a 15/01/2032 8.9 -30.000 -30.000 -30.000 -267.732 -7.470% -5.740% SONIA 0.2212% 0.64% 0.86% -0.257 -0.257 n/a -30.000 -5.338 4B.222
£15m EIB Loan Tranche 8B.1 Swap (Receivable Leg) Bazalgette Tunnel Limited Swap - receiving leg Amortising n/a Super-senior n/a GBP 14/07/2021 n/a 15/01/2032 8.9 -15.000 -15.000 -15.000 -133.866 -7.470% -5.740% SONIA 0.2212% 0.64% 0.86% -0.129 -0.129 n/a -15.000 -2.669 4B.223
£15m EIB Loan Tranche 8B.2 Swap (Receivable Leg) Bazalgette Tunnel Limited Swap - receiving leg Amortising n/a Super-senior n/a GBP 14/07/2021 n/a 15/01/2032 8.9 -15.000 -15.000 -15.000 -133.866 -7.470% -5.740% SONIA 0.2212% 0.64% 0.86% -0.129 -0.129 n/a -15.000 -2.669 4B.224
Totals for floating rate instruments 160.000 0.000 0.000 4950.920 2.833 2.833 5.530 0.000 509.531 4B.402

RPI linked instruments
Series 5 - £100m RPI Bond Balazgette Finance plc Bond Bullet XS1436288846 Senior Baa1/BBB+ GBP 27/06/2018 100.0 27/06/2050 28.3 100.000 115.737 115.737 3270.756 0.688% 9.75% 11.284 0.796 n/a n/a 0.656 114.071 184.287 Total issue costs for series 1-7 were £2.3m; individual issue costs for each bond were calculated on a pro rata basis 4B.403
Series 8 - £100m RPI Bond Bazalgette Finance Plc Bond Amortising XS1525510027 Senior Baa1/BBB+ GBP 05/12/2018 100.0 05/12/2040 16.7 100.000 113.848 113.848 1900.539 0.249% 9.27% 10.555 0.283 n/a n/a 0.654 111.880 146.930 4B.404
Series 6 - £100m RPI Bond Bazalgette Finance Plc Bond Bullet XS1436289141 Senior Baa1/BBB+ GBP 27/06/2019 100.0 27/06/2051 29.3 100.000 112.410 112.410 3289.137 0.755% 9.82% 11.042 0.849 n/a n/a 0.656 110.791 183.568 Total issue costs for series 1-7 were £2.3m; individual issue costs for each bond were calculated on a pro rata basis 4B.405
Series 9 - £125m RPI Bond Bazalgette Finance Plc Bond Amortising XS1643813667 Senior Baa1/BBB+ GBP 17/07/2019 100.0 17/07/2049 25.3 125.000 149.124 149.124 3774.828 0.192% 9.21% 13.733 0.286 n/a n/a 0.755 147.036 207.542 4B.406
 £100m Scottish Widows Loan  Bazalgette Tunnel Limited Loan (non-EIB) Amortising  n/a Senior n/a GBP 30/09/2019 100.0 30/09/2049 22.8 100.000 111.743 111.743 2544.008 0.010% 9.01% 10.069 0.011  n/a  n/a 0.487 109.769 146.162  4B.407 
Series 1 - £25m RPI Bond Bazalgette Finance Plc Bond Amortising XS1430587433 Senior Baa1/BBB+ GBP 15/06/2020 100.0 15/06/2048 24.2 25.000 27.640 27.640 669.588 1.035% 10.13% 2.799 0.286 n/a n/a 0.164 27.200 44.828 Total issue costs for series 1-7 were £2.3m; individual issue costs for each bond were calculated on a pro rata basis 4B.408
Series 3 - £25m RPI Bond Bazalgette Finance Plc Bond Amortising XS1430590221 Senior Baa1/BBB+ GBP 15/06/2020 100.0 15/06/2054 30.2 25.000 27.640 27.640 835.534 0.951% 10.04% 2.774 0.263 n/a n/a 0.164 27.200 47.626 Total issue costs for series 1-7 were £2.3m; individual issue costs for each bond were calculated on a pro rata basis 4B.409
Series 7 £50m RPI Bond Bazalgette Finance Plc Bond Bullet XS1436289497 Senior Baa1/BBB+ GBP 27/06/2020 100.0 27/06/2052 30.3 50.000 55.280 55.280 1672.947 0.787% 9.86% 5.449 0.435 n/a n/a 0.328 54.484 91.951 Total issue costs for series 1-7 were £2.3m; individual issue costs for each bond were calculated on a pro rata basis 4B.410
£35m USPP1 Swap (Payable leg) Bazalgette Tunnel Limited Swap - paying leg Bullet n/a Super-senior n/a GBP 28/09/2017 n/a 28/03/2030 8.0 35.000 41.581 41.581 332.534 -0.420% 8.54% 3.552 -0.175 n/a n/a 40.873 12.344 4B.411
£35m USPP2 Swap (Payable leg) Bazalgette Tunnel Limited Swap - paying leg Bullet n/a Super-senior n/a GBP 28/09/2017 n/a 28/03/2030 8.0 35.000 41.581 41.581 332.534 -0.489% 8.47% 3.521 -0.203 n/a n/a 40.873 12.097 4B.412
Series 2 - £25m RPI Bond Bazalgette Finance Plc Bond Amortising XS1430584091 Senior Baa1/BBB+ GBP 15/06/2021 100.0 15/06/2048 24.2 25.000 27.061 27.061 655.562 1.042% 10.14% 2.743 0.282 n/a n/a 0.164 26.630 43.944 Total issue costs for series 1-7 were £2.3m; individual issue costs for each bond were calculated on a pro rata basis 4B.413
Series 4 - £25m RPI Bond Bazalgette Finance Plc Bond Amortising XS1430589728 Senior Baa1/BBB+ GBP 15/06/2021 100.0 15/06/2054 30.2 25.000 27.061 27.061 818.033 0.954% 10.04% 2.717 0.258 n/a n/a 0.164 26.630 46.658 Total issue costs for series 1-7 were £2.3m; individual issue costs for each bond were calculated on a pro rata basis 4B.414
Series 13 - £150m RPI Bond Bazalgette Finance Plc Bond Bullet XS1802472891 Senior Baa1/BBB+ GBP 13/04/2022 100.2 13/04/2032 10.0 150.000 0.000 0.000 0.000 0.010% 9.01% 0.000 0.000 n/a n/a 0.753 0.000 0.000 4B.415
Series 15 - £50m RPI Bond Bazalgette Finance Plc Bond Amortising XS1821454912 Senior Baa1/BBB+ GBP 16/05/2022 100.0 16/05/2049 19.6 50.000 0.000 0.000 0.000 0.074% 9.08% 0.000 0.000 n/a n/a 0.242 0.000 0.000 4B.416
Series 16 - £50m RPI Bond Bazalgette Finance Plc Bond Amortising XS1821455216 Senior Baa1/BBB+ GBP 16/05/2023 100.0 16/05/2049 19.6 50.000 0.000 0.000 0.000 0.174% 9.19% 0.000 0.000 n/a n/a 0.242 0.000 0.000 4B.417
Series 17 - £75m RPI Bond Bazalgette Finance Plc Bond Bullet XS2034702824 Senior Baa1/BBB+ GBP 05/08/2021 112.2 05/08/2036 14.4 75.000 80.294 80.294 1152.933 0.010% 9.01% 7.235 0.008 n/a n/a 0.507 79.188 97.551 4B.418
£80m EIB Loan Tranche 1 Swap (Payable Leg) Bazalgette Tunnel Limited Swap - paying leg Amortising n/a Super-senior n/a GBP 11/07/2018 n/a 31/03/2030 7.5 80.000 92.528 92.528 691.345 -0.570% 8.38% 7.753 -0.527 n/a n/a 90.890 25.273 4B.419
£80m EIB Loan Tranche 2 Swap (Payable Leg) Bazalgette Tunnel Limited Swap - paying leg Amortising n/a Super-senior n/a GBP 08/01/2019 n/a 31/03/2030 7.5 80.000 90.967 90.967 679.681 -0.580% 8.37% 7.612 -0.528 n/a n/a 89.357 25.037 4B.420
£80m EIB Loan Tranche 3 Swap (Payable Leg) Bazalgette Tunnel Limited Swap - paying leg Amortising n/a Super-senior n/a GBP 10/07/2019 n/a 31/03/2030 7.5 80.000 89.799 89.799 670.955 -0.490% 8.47% 7.602 -0.440 n/a n/a 88.209 25.566 4B.421
£40m EIB Loan Tranche 4A Swap (Payable Leg) Bazalgette Tunnel Limited Swap - paying leg Amortising n/a Super-senior n/a GBP 08/01/2020 n/a 15/01/2031 8.2 40.000 44.559 44.559 363.820 -1.120% 7.78% 3.466 -0.499 n/a n/a 43.784 10.967 4B.422
£40m EIB Loan Tranche 4B Swap (Payable Leg) Bazalgette Tunnel Limited Swap - paying leg Amortising n/a Super-senior n/a GBP 08/01/2020 n/a 15/01/2031 8.2 40.000 44.559 44.559 363.820 -1.315% 7.57% 3.372 -0.586 n/a n/a 43.784 10.200 4B.423
£40m EIB Loan Tranche 5A Swap (Payable Leg) Bazalgette Tunnel Limited Swap - paying leg Amortising n/a Super-senior n/a GBP 08/07/2020 n/a 15/01/2031 8.2 40.000 44.224 44.224 361.084 -0.920% 8.00% 3.537 -0.407 n/a n/a 43.454 11.728 4B.424
£40m EIB Loan Tranche 5B Swap (Payable Leg) Bazalgette Tunnel Limited Swap - paying leg Amortising n/a Super-senior n/a GBP 08/07/2020 n/a 15/01/2031 8.2 40.000 44.224 44.224 361.084 -0.950% 7.96% 3.522 -0.420 n/a n/a 43.454 11.611 4B.425
£40m EIB Loan Tranche 6A Swap (Payable Leg) Bazalgette Tunnel Limited Swap - paying leg Amortising n/a Super-senior n/a GBP 13/01/2021 n/a 15/01/2031 8.2 40.000 43.969 43.969 358.999 -0.960% 7.95% 3.497 -0.422 n/a n/a 43.203 11.554 4B.426
£40m EIB Loan Tranche 6B Swap (Payable Leg) Bazalgette Tunnel Limited Swap - paying leg Amortising n/a Super-senior n/a GBP 13/01/2021 n/a 15/01/2031 8.2 40.000 43.969 43.969 358.999 -1.100% 7.80% 3.430 -0.484 n/a n/a 43.203 11.010 4B.427
£40m EIB Loan Tranche 7A Swap (Payable Leg) Bazalgette Tunnel Limited Swap - paying leg Amortising n/a Super-senior n/a GBP 10/03/2021 n/a 15/01/2032 8.9 40.000 43.805 43.805 390.933 -0.950% 7.96% 3.489 -0.416 n/a n/a 43.042 12.154 4B.428
£40m EIB Loan Tranche 7B Swap (Payable Leg) Bazalgette Tunnel Limited Swap - paying leg Amortising n/a Super-senior n/a GBP 10/03/2021 n/a 15/01/2032 8.9 40.000 43.805 43.805 390.933 -0.890% 8.03% 3.517 -0.390 n/a n/a 43.042 12.410 4B.429
£30m EIB Loan Tranche 8A Swap (Payable Leg) Bazalgette Tunnel Limited Swap - paying leg Amortising n/a Super-senior n/a GBP 14/07/2021 n/a 15/01/2032 8.9 30.000 32.232 32.232 287.649 -0.955% 7.96% 2.565 -0.308 n/a n/a 31.671 9.055 4B.430
£15m EIB Loan Tranche 8B.1 Swap (Payable Leg) Bazalgette Tunnel Limited Swap - paying leg Amortising n/a Super-senior n/a GBP 14/07/2021 n/a 15/01/2032 8.9 15.000 16.116 16.116 143.825 -1.050% 7.86% 1.266 -0.169 n/a n/a 15.835 4.379 4B.431
£15m EIB Loan Tranche 8B.2 Swap (Payable Leg) Bazalgette Tunnel Limited Swap - paying leg Amortising n/a Super-senior n/a GBP 14/07/2021 n/a 15/01/2032 8.9 15.000 16.116 16.116 143.825 -1.050% 7.86% 1.266 -0.169 n/a n/a 15.835 4.379 4B.432
£40m EIB Loan - Tranche 9 Bazalgette Tunnel Limited EIB loan Amortising n/a Senior n/a GBP 12/01/2022 100.0 15/01/2051 16.1 40.000 41.366 41.366 664.068 0.010% 9.01% 3.727 0.004 n/a n/a 0.323 40.789 50.917 Total issue costs for EIB were £5.7m; individual issue costs for each tranche were calculated on a pro rata basis 4B.433
£40m EIB Loan - Tranche 10 Bazalgette Tunnel Limited EIB loan Amortising n/a Senior n/a GBP 13/07/2022 100.0 15/01/2051 16.1 40.000 0.000 0.000 0.000 0.010% 9.01% 0.000 0.000 n/a n/a 0.323 0.000 0.000 Total issue costs for EIB were £5.7m; individual issue costs for each tranche were calculated on a pro rata basis 4B.434
Totals for RPI linked instruments 1770.000 1663.237 1663.237 27479.952 147.096 -2.381 6.581 1636.178 1501.729 4B.603

CPI linked instruments
Series 10 - £75M CPI Bond Bazalgette Finance Plc Bond Amortising XS1662621603 Senior Baa1/BBB+ GBP 25/08/2017 100.0 25/08/2047 20.7 75.000 85.019 85.019 1757.245 0.828% 7.89% 6.705 0.704 n/a n/a 0.434 84.083 115.147 4B.604
Series 12 - £200M CPI Bond Bazalgette Finance Plc Bond Amortising XS1726310961 Senior Baa1/BBB+ GBP 30/11/2017 100.0 30/11/2042 15.9 200.000 216.279 216.279 3444.757 0.740% 7.79% 16.852 1.600 n/a n/a 0.947 216.279 249.304 Cap at 3% CPI; floor at 0% CPI 4B.605
Series 14 - £75m CPI Bond Bazalgette Finance Plc Bond Amortising XS1819532760 Senior Baa1/BBB+ GBP 16/05/2022 100.0 16/05/2052 25.4 75.000 0.000 0.000 0.000 0.949% 8.02% 0.000 0.000 n/a n/a 0.363 0.000 0.000 0.000 4B.606
Totals for CPI linked instruments 350.000 301.298 301.298 5202.002 23.557 2.304 1.744 300.362 364.451 4B.804

Totals for all instruments 3899.500 3622.457 3622.457 80695.990 260.108 89.379 18.535 3594.463 4128.473 4B.805

Date Assumptions
Reporting date 31/03/2022

Inflation Assumptions
RPI % 9.00% 4B.806
CPI % 7.00% 4B.807

Indicative interest rates
Indicative weighted average nominal interest rate 7.18% 4B.808
Indicative weighted average cash interest rate 2.47% 4B.809

Indicative debt portfolio breakdown
Floating rate debt as percentage of total debt (gross) 0.00% 4B.810
Fixed rate debt as percentage of total debt (gross) 45.77% 4B.811
RPI linked debt as percentage of total debt (gross) 45.91% 4B.812
CPI linked debt as percentage of total debt (gross) 8.32% 4B.813
All index (CPI and RPI) linked debt as percentage of total debt 
( )

54.23% 4B.814
Fixed rate debt and index linked debt as percentage of total debt 
( )

100.00% 4B.815
Weighted average years to maturity 22.3 4B.816

Analysis of debt

RAG 4 
reference


	Sheet1

