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Table 4B: Analysis of debt 2024/25
Bazalgette Tunnel Ltd (Tideway)
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‘Shareholder loan Other. SHLL Fixed ed wa 0000 [972606  |1075.437 ez |
£300m s Bulet UspPLL UspPLL = Pi 7501 70000 206% 0320 |m0o0m |seare w2
£300m US bt ned ed |286% 102 |2s0000 192135 I
Series 11-£250m Pubic Bond et ned ed 230% 12t |2s0000 |zsnonr w3
Propeny Lease - Bluekin Sazegete Tumel Limited | Fiance lease Ser FLL FLL ned xed Wa oo oo w4
£75m US Prvate Placement 2 Sezagete Tumel Limied | Prvae picement | Bullt Uspr2 Uspr2 ned ed 242% a5 |7s0m0 45068 w6
Seies 16 £300m pubic Band wd = e ed = 1550000 (230286 i |
£35m USPPL Sazagete Tuel Limied et USPPSWAPIA | USPP: Pi a6% 35000 | 4502 c o8
Sazagete Tuel Limied o USPPASWAPLE |USPS Pl 6% S50 | 4502 c )
£50m Prvate Placement 3.1 Sazagete Tuel Limied et Uspps1_|Usp Fixed ed 2% 0261 [soom |sases 810
£150m prvate Placement 3.2 Sazagete Tuel Limied et Uspp3z Usps Fixed ed 05% 0726 |150000 156040 a1
£50m Private Placement 3.3 Sazagete Tuel Limied et UspP33 Usps Fixed ed 1% 0241 [soom |siasz 812
Sazalgete Turvel Limited 3 evohing | RCF RoF Foang oaing AT 0T [saom 0.075% v isation s up 0 33%; 0 1556 hen [0.17% o035 [oo0 0000 he margin 0ps . —
Ror utsaton s between 335 and 66%;0.3% when adjsiment factorof 0.2766%) w13
i
Ae— Bazalgete Tuel Limited | Liqudy faciiy | Other F F Foaing | Foating aTan 179 |6do% 075% 6% 000 [oo0 o000 e
£50m E16 Loan - Tranche 1 Bazalgete TumelLimited___| EIB loan EiBT Foaing ___|RPI 473 (1o |58 na wa 066 [soo0 7672 [ a5 |
£50m E16 Loan - Tranche 2 Bazalgete TumelLimited__| EIB loan Eir2 Foaing | RPI 473% 10w |58 na a 0646 [soo00 76820 [ apas |
£50m E16 Loan - Tranche 3 Bazalgete TumelLimited__| EIB loan €T3 Foaing | RPI 473 [101% |58 na a 0646 [s0oo00 78915 [ a1 |
£50m E16 Loan - Tranche 4 Bazalgete TumelLimited___| EIB loan EiBTa Foaing __|RPI 473 [1i0% |58 na e 0646 [soo00 76881 [“apas |
£50m E16 Loan - Tranche 5 Bazalgete TumelLimited | EIB loan EiBTS Foaing __|RPI 4736% 10w |58 na na 066 [soo00 76772 [ apa0 |
£50m E16 Loan - Tranche 6 Bazalgete TumelLimited | EIB loan EiBT6 Foaing __|RPI 473% 1o |58 na a 0646 [soo00 76813 [ a0 |
£50m E16 Loan - Tranche 7 Bazalgete TumelLimited___| EIB loan EiBT7 Foaing __|RPI a736% 10w |58 na a 0646 [soo00 76770 [ a2 |
£50m E16 Loan - Tranche 8 Bazalgete TumelLimited__| EIB loan EiTe Foaing | RPI 473% 1o |58 na a 044 [soo00 5759 [ oz |
Tranche 1 Bazalgete TumelLimited | Swap - ecening g €T RP1 473% o [5ame na wa Tmace |14820 0 2
£50m E1B Loan Tranche 2 Svep (Receivabl Leg) Bazalget Tumel Limited | Swap - recehing g Eir2 RP1 4736% o [5ame na a maez |42 0 s
£50m E1B Loan Tranche 3 Svep (Receivabl Leg) Bazalgete Tumel Limited | Swap - recehing g €T3 RP1 473 o |53t na a maez |42 0 w025
£40m EIB Loan Tranche 4 Swap (Recevable Leg sazalgete Tume Limited T4 ] Superseior a Gop milon os0v2020 [ |15i01 ST 20000 o X ™ a KT E 0 1510772025 el maturty. ®2
Tranche 48 azalget Tumel Linited E50 ] Superseior a Gap milon |40 os0v2020 || 1501 0 |4 20000 ET X ™ a T E 0 1500772025 i maturty. war
Tranche azalget Tumel Limited e ] Superseior a Gap milon |40 00072020 || 15iou 0 |4 20000 KT .64 ™ a T E 0 1610772025 i matury w28
Tranche 58 azalget Tumel Limited e ] Superseior a Gap milon |40 00072020 || 15iou 0 |4 20000 KT .64 ™ a T E 0 1610772025 i matury w2
Tranche azalget Tumel Limited EieT ] Superseior a Gap milon |40 220 wa | 1501 0 |40 20000 ET .64 ™ a T E 0 1610772025 i matury 830
Tranche 68 azalget Tumel Limited EieT ] Superserior a Gap milon |40 ow021 |wa |15002031 [5162 |40 20000 ET .64 ™ a T E 0 1610772025 i matury B
Tranche sazalgete Tuel Limited €ier ] Superseior a Gap milon |40 0032021 |wa |15002032 (5922 |40 20000 o X ™ a T o 0 1610772025 i matury w832
Tranche 78 sazalgete Tume Limited EGil ] Superseior a Gap milon |40 2moz0 |wa 150202 [5922 |40 20000 o X ™ a T 0019 0 1610772025 i matury B3
Tranche sazalgete Tuel Limited EieTa ] Super-senior a GeP milon 1072021 |Wa 15012032 [5.922 000 X ™ a Z 0 1500772025 i maturty. B3
£15m EIB Loan Trarche 85,1 Swap (Receivable Leg) sazalgete Tue Limited EG0 ] Superseior a Gep mion |- o021 |wa |10 22 |3 15000 ETY X ™ a BT 75 0 1500772025 i maturty. B35
£15m EIB Loan Tranche 8.2 Swap (Receivable Leg) sazalgete Tume Limited EiBTs ] Superseior a Gep miton |- 21212000 iS00 (5922 | 15000 ETY X ™ a BT 75 0 1500772025 i matury. B35
Series 5 - £100m RP) Bond nt XS1436260845 | R ] Serior aai/BB5+ | GBP milon 271061201 2710672 40 141 0 a B3
Series - £100m RP1 Bond nd Xs1525510027 | R ] Serior aat/BB8+ | GBP milon 081127201 osii2r T 96 130 o a 7] X 538
Series - £100m RP1 Bond nd XStasezso1a1 | R ] Serior aai/BB8+ | GBP milon 271061201 2110672 13734 0% a 4 B39
Series - £125m RP) Bond nd XSt6iae13667 | R ] Serior aai/BB8+ | GBP milon 17107720 1710712009 : 182 o a 4 840
sazalgetie Tumel Limited | Loan (10nE18) SWLOANI | RPI " Serior va GBP milion 1203 9 19764 135,32 % a 87 [62.685 4841
Series 1 £25m RPI Bond ] XS1430567433 | R ] Serior Baal/BB5+ |GBP millon 150872020 1si062008_|21.222 753 ™% a 164 20573 7 a2
Series 3 £25m RPI Bond nd 420590221 _| R ] Serior Baal/BB+ |GBP millon 1590872020 | 100000 | 150672 26 753 104 a 164 17082 7 B3
Series 7 £50m RPI Bond nd | xs1436280497 | P " Serior Baal/BBa+ | GBP milion 2710672020 2710612052 _|27.260 542 4.01% a 328 2195 7 B
£35m USPP1 Swap (Payable leg) Bazalgette Tumnel Limited |us " Super-senior va GBP milion 281092017 | 2810321 995 31 277% a 419 c 4845
£35m USPP2 Svap (Payebe eg) sazalgete Tue Limited Uspp11 ] Superseior a Gep milon 222000 |28i032030 |4995 a2 270% a 287 c 85
Series 2 £25m RP1 Bond nt R ] Serior aai/BB8+ | GBP milon 1550872021 15062008 _|21.222 04 ) a 164 582 7 Bar
Series 4 £25m RP1 Bond nd ®PI ] Serior aat/BB8+ | GBP milon 150872021 1si062054_|27.226 04 104 a 164 752 7 Bap
Series 13- £150m RPI Bond nd XS1802472691 | XS1802472691 | R ] Serior aai/BB8+ | GBP milon 30022 40 [131042032 704 1661 0 a 753 2010 B2
Series 15  £50m RP Bond nd Amorising | XS1621454912 | XS1621454912 | P! ] Serior aat/BB8+ | GBP milon 1600572022 7 I % a 222 140 550
Series 16 - £50m RP Bond nd Amorising XS1821455216 | R ] Serior aai/BB8+ | GBP mion 161052023 s 5 % a 222 059 551
Series 17- £75m RP1 Bond nd Xs2034702824_| P! ] Serior aa1/B88+ | GBP millon osiosiz0at osi0er20% |11 o 0 a o7 029 w552
| £80m EIB Loan Tranche 1 Swap (Payable Leg) Bazalgetie Tunnel Limited | Amortising IBT1 | Super-senior ja GBP milion 11/07/2018 ja 31/03/2( 1% ja .207 A 31/03/2025 until maturity. 4B.53
|£80m EIB Loan Tranche 2 Swap (Payable Leg) Bazalgetie Tunnel Limited | Amortising EIBT2 | Super-senior ja GBP milion 08/01/2019 ja 31/03/2( 0% ja 693 A 31/03/2025 until maturity. 4B.54.
azalget Tumel Limited Amorising €T3 ] Superseior a Gep milon 10072019 |wa_[31103 o a 822 0 310812025 il maturty. 855
Tranche 44 sazalgete Tue Limited Amorising E50 ] Superseior a Gep milon i A 15012 oa a 673 0 1500712025 wnl matuty. B35
Tranche 45 sazalgete T Limited Amorising E50 ] Superseior a Gep milon os0v2020 || 1501 oah a 320 0 1500712025 wnl matuty. BT
Tranche 54 sazalgete Tuel Limited Amorising Eier ] Super-senior a Gep milon 00072020 || 1501 0 a ora 0 1500712025 wnl matuty. 838
Tranche 55 sazalgete Tuel Limited Amorising Eier ] Super-senior a Gep milon 00072020 || 1501 " a 969 0 1500712025 wnl matuty. 859
Tranche 64 sazalgete Tue Limited Amorising EieT ] Super-senior a Gep milon 220 [wa | 1501 0 a 682 0 1500712025 wnl matuty. 4860
Tranche 65 sazalgete Tumel Limited Amorising EieT ] Super-senior a Gep milon owa01 |wa |15002031 5162 o a 290 0 1500712025 unl matuty. 861
Tranche 74 sazalgete Tue Limited Amorising EleT ] Super-senior a Gep milon 0032021 |wa |15002032 5022 " a 548 0 1500712025 wnl matuty. e
Tranche 76 sazalgete Tuel Limited Amorising ElBT7 ] Superseior a Gep milon 2manoen |na|1siou20n2 |5922 % a 0 1500712025 wnl matuty. 86
Tranche 54 sazalgete Tuel Limited Amorising EieT ] Super-senior a Gep milon 1W0TR021_|Wa 15012032 [5.922 0 a 0 1500712025 wnl matuty. B4
£15m E1B Loan Tranche 5.1 Swap (Payable Leg) sazalgete T Limited Amorising EieT ] Super-senior a Gep milon om0t |wa |1si012032 5922 " a 3 0 1500712025 unl matuty. 865
£15m E1B Loan Tranche 5.2 Swap (Payable Leg) sazalgete Tue Limited Amorising EieT ] Super-senior a Gep milon 21212000 15012032 _[5.922 " a .7 0 naccretion pays 1500712025 unl matuty. 866
£40m E1B Loan - Tranche 9 sazalgete TumelLimied | EIB loan Amorising EieT R ] Serior a Gep milon 20022 150172 o5t 0 a 2 3 €18 were 567
£40m E1B Loan - Tranche 10 sazalgete TumelLimied | EIB loan Amorising 6710 Pl ] Serior a Gep milon 072022 15012 o5t 0 a ) i B8
Series 10 - £750 CPI Bond Bond Amorising 51662621603 _|CPUCPI VCPIH | Senor on 201 65 % a = 3 4569
Series 12 £200M CP Bond TBond Amorising Xs1726310961 | CPUCPIH VCPH | senor on o5 % a a1 62955 w570
Series 14 £75m CP1 Bond [8ona Amorisng | XS1819532760 | X51819532760 | PGP CPH | senor Gepm 1% a 35 4785 w1
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Floating ate deb as percertage of total debt (0ss) 48406
Fived rate deb as percentage of total debt (gross) 8207
8408
8409
8410
debt (gross)
Fised rate debt and index rked debi as percertage of otal deb aBa11
(gross)
weighted average years to matuity aBa12
[Costor
Nominal Inerest Cost (Ful year equivalert) 48413
[rincipal sum oustanding as at 31 March 2025 (exching B
Proportons aBa1s
(Cost of debt - Cost of debi breakdown: Pre svap. 48416
maturity aB.a17
[Costor
Nominal Inerest Cost (Ful year equivalert) 48418
[rincipel sum oustanding as at 31 March 2025 (excheing P
Proportions 48.420
Costof deb - Cost of debt brealclown: Post swap 21
Average years to maturty 48422
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