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Debt instruments
Fixed 8% 2064 Shareholder loan | Bazalgette Holdings Limited | Other-excluded Gther SHLT TSHLT Fied Fired TJunior/Subordin] n/a GBPmilion |7645  |18/08/2015 1000 |30/09/2064 38529 |764.5 985.8 985.8 8.00% [8.00% 78.864 X wa _ wa Too 985.8 797.6 N N
Fixed £300m 2.86% 15yr 2032 US Private Placement 1 - swapped portion Bscalel Tnel il Private placement | Bullet USPP1.1 USPP1.1 Fixed RPI Senior Baal S5 millen 700 |28/09/2017 1000 |28/09/2032  |6.501 |70.0 70.0 70.0 1.19% 2.86% |2.86% -0.834 0.000% 2.860% nia nia 03 70.0 58.2 Y N
Fixed £300m 2.86% 15yr 2032 US Private Placement 1 - non-swapped portion | Bazalgette Tunnel Private placement | Bullet USPP1.2 [UsPP1.2 Fied | Fired [senior |Baat 12300 [28/09/2017 1000 |28/09/2032  |6.501 |230.0 2300 2300 -1.19 2.86% |2.86% 6578 0.000% 2.860% na_ na 1.1 2300 1912 Y N
Fixed £250m 2.375% 10yr 2027 Series 11 Bond | Bazalgette Finance P\c Bond Bullet XS1726309286 | XS1726309286 Fixed | Fired | Senior |Baa1/BBB+ GBP illon 12500 [20/11/2017 (988 |20/11/2027  |1.666 |250.0 250.0 250.0 % 2.38% |251% 5.938 0.000% 2.507% na_ na [1.3 250.0 2402 Y N
Property Lease - BlueFin Bazalgette Tunnel Limited Finance lease Other Fixed Fixed Other nia GBP milion nia 22/1212023  |nia__|24/0412026  |0.066 |nia 0.0 0.0 5.50% |5.50% 0.003 0.000% 5.500% nia nia nia 0.0 0.0 Y N
Fixed £75m 2.418% 20yr 2041 US Private Placement 2 | Bazalgette Tunnel Limited Private placement | Bullet UsPP2 [uspP2 Fixed Fixed Senior I GBPmilion |750 |07/09/2021  |100.0 |06/09/2041 |15.447 |75.0 75.0 75.0 2.42% |2.42% 1814 0.000% 2418% na _ na los 75.0 46.0 Y N
Fixed £300m 2.76% 12yr 2034 Series 18 Bond Bscalsl Fnance Pl Bond Bullet XS2453741279 Fixed Fixed Senior Baal/BBB+ 5 milen 3000 [10/03/2022 (996 100032034  |7.948 |300.0 300.0 300.0 2.75% |2.79% 8.250 0.000% 2.792% nia nia 16 300.0 240.9 Y N
£35m USPP1.1 Swapped to £35m RP-linked -0.42% (Receivable leg) | Bazalgette Tunnel Swap - receiving leg | Bullet USPPSWAPTA | USPP1.1 [RPI Super-senior | n/a 1350 [28/09/2017  |nia_|28/03/2030  |3.995 |-35.0 -35.0 -35.0 2.86% |2.86% 0417 0.000% 2.860% na_ wa -35.0 37 N N
£35m USPP1.1 Swapped to £35m RPI-linked -0.489% (Receivable leg) Bazalgetle Tunnel Limied Swap - receiving leg | Bullet USPPSWAP1B USPP1.1 RPI Super-senior | n/a GBP milon 350 |27/1212024  |nia_ |28/03/2030 (3995 |-350 -35.0 -35.0 2.86% |2.86% 0417 0.000% 2.860% nia nia -35.0 37 N N
Fixed £50m 6.02% 10yr 2033 US Private Placement 3.1 |Bazalgette Tunnel Limited Private placement | Bullet SPP3.1 [usPPa.1 Fixed Fixed [ Senior [Baat 1500 11/10/2023 1000 |11/10/2033 |7.537__|50.0 50.0 50.0 6.02% |6.02% 3010 0.000% 6.020% na_ wa lo2 50.0 51.9 Y N
Fixed £150m 6.06% 12yr 2035 US Private Placement 3.2 Bazalgette Tunnel Limited Private placement | Bullet USPP3.2 USPP3.2 Fixed Fixed Senior Baat GBP million 150.0  |11/10/2023  |100.0 |11/10/2035 9537 1500 150.0 150.0 6.05% |6.05% 9.075 0.000% 6.050% nia nia 07 150.0 154.8 Y N
Fixed £50m 6.11% 15yr 2038 US Private Placement 3.3 |Bazalgette Tunnel Limited Private placement | Bulet USPP3.3 [usPPa3 Fixed Fixed Senior [Baat GBP milion _|50.0 11/10/2023  [100.0 | 11/10/2038 |12.540 |50.0 50.0 50.0 .72% 6.11% [6.11% 3.055 0.000% 6.110% na__ na lo2 50.0 51.0 Y N
Floating £120m 3yr 2029 RCF. Bazalgette Tunnel Limited RCF Revolving RCF1 RCF1 Floating | Floating Senior B8B+ 5 milen 1200 [31/03/2026  |n/a |31/03/2029 3000 1200 0.0 0.0 0.96% | 6-month SONIA 3.87% 0.43% 4.20% |4.29% 0.000 0.270% 4.564% 0.075% w|0.15% 04 00 N Y
Floating £95m 5yr 2029 Liquidily Facillly | Bazalaette Tunnel Limited/Bazalar| Liquidity faci Other LF1 [LFt Floating | Floating | Super-senior | n/a 1950 [27/09/2024  |nia _|27/09/2029  |3.496 |95.0 00 00 2.25% |6-month SONIA 3.87% 1.75% 5.62% |5.62% 0.000 0270% 5.889% 0.75% |061% 00 00 N ¥
Floating £80m 0.805% 32.5yr 2051 EIB Loan - Tranche 1 Bazalgette Tunnel Limited EIB loan Amortising EIBT1 EIBTH Floating | RPI Senior nia GBP milion 800 11/07/2018  [100.0 | 15/01/2051  |12.068 |80.0 76.9 76.9 1.60% |6-month SONIA 3.87% 1.08% 4.95% |4.95% 0629 0.270% 5.221% nia nia 0.6 76.9 72.0 N Y
Floaling £80m 0.818% 32yr 2051 EIB Loan - Tranche 2 | Bazalgette Tunnel Limited EIB loan Amortising EIBT2 EIBT2 Floating | RPI Senior nia 1800 [08/01/2019 |100.0 |15/01/2051 |12.068 |80.0 76.9 769 1.61% |6-month SONIA 3.87% 1.09% 4.96% |4.96% 0638 0270% 5.234% na _ na lo6 769 72.1 N Y
Floating £80m 0.832% 31.5yr 2051 EIB Loan - Tranche 3 Bazalgette Tunnel Limited EIB loan Amortising EIBT3 EIBT3 Floating | RPI Senior nia GBP i 800 10007/2019  [100.0 | 15/01/2051  |12.068 |80.0 76.9 76.9 1.62% |6-month SONIA 3.87% 1.11% 4.98% |4.98% 0.649 0.270% 5.248% nia nia 06 76.9 72.2 N Y
Floaling £80m 0.827% 31yr 2051 EIB Loan - Tranche 4 | Bazalgette Tunnel Limited EIB loan Amortising EIBT4 EIBT4 Floating | RPI Senior nia millo 1800 [08/01/2020  |100.0 |15/01/2051  |12.068 |80.0 769 769 1.62% |6-month SONIA 3.87% 1.10% 4.97% |4.97% 0645 0.270% 5.243% na _ na los 769 72.1 N Y
Floating £80m 0.811% 30.5yr 2051 EIB Loan - Tranche 5 Bscalsl Tonne il EIB loan Bmorting EIBTS EIBTS Floating | RPI Senior nia e mllllor\ 800 [08/07/2020  100.0 |15/01/2051  |12.068 |80.0 76.9 76.9 1.60% |6-month SONIA 3.87% 1.09% 4.96% |4.96% 0633 0.270% 5.227% nia nia 06 76.9 72.0 N Y
Floaling £80m 0.817% 30yr 2051 EIB Loan - Tranche 6 | Bazalgette Tunnel EIB loan Amortising EIBT6 EIBT6 Floating | RPI Senior nia 1800 13001/2021 _|100.0 | 15/01/2051 _|12.068 |80.0 76.9 76.9 1.61% |6-month SONIA 3.87% 1.09% 4.96% |4.96% 0637 0270% 5.233% na _ na 06 769 72.1 N Y
Floating £80m 0.812% 30yr 2061 EIB Loan - Tranche 7 Bazalgette Tunnel lelled EIB loan Amomslnq EIBT7 EIBT7 Floating | RPI Senior nia GBP milion 800 10003/2021  |100.0 |15/01/2051  |12.068 |80.0 76.9 76.9 1.60% |6-month SONIA 3.87% 1.09% 4.96% |4.96% 0.634 0.270% 5.228% nia nia 0.6 76.9 72.0 N Y
Floating £60m 0.813% 20.5yr 2051 EIB Loan - Tranche & |Bazalgette Tunnel Limited EIB loan Amortising EIBT8 EIBT8 Floating | RPI [ senior nia 1600 14107/2021 _|100.0 | 15/01/2051 _|12.068 |60.0 57.7 7.7 1.61% |6-month SONIA 3.87% 1.09% 4.96% |4.96% 0476 0.270% 5.220% na _ na los 7.7 54.0 N Y
£80m EIB Floating Loan Tranche 1 Swapped to £80m RPl-inked -0.57% (Receivable Leg) Bscalsl Tonne il Swap - recelving lea_| Amorlising EIBSWAPT1 EIBTH RPI Super-senior | n/a 800 |11/07/2018  |nia  |31/032030  |3.498 |-800 754 754 1.17% |6-month SONIA 3.87% 0.64% 451% |451% -0.294 0.270% 4.776% nia nla 754 -12.3 N N
£80m EIB Floating Loan Tranche 2 Swapped to £80m RPI-inked -0.58% (Receivable Leg) | Bazalgette Tunnel Swap - receiving leg | Amortising EIBSWAPT2 EIBT2 [RPI [Supersenior |n/a 1800 [08/01/2019 |nia_|31/03/2030  |3.498 |-80.0 754 754 1.17% |6-month SONIA 3.87% 0.64% 4.51% [4.51% 0,204 0270% 4.776 na_ na 754 123 N N
£80m EIB Floating Loan Tranche 3 Swapped to £80m RPL-inked -0.49% (Receivable Leg) Bazalgetle Tunnel lelled S rceivngleg_| Amtiing EIBSWAPT3 EIBT3 RPI Super-senior | nla 800 [10/07/2019  |nia  |31/032030  |3.498 |-800 754 754 1.17% |6-month SONIA 3.87% 0.64% 451% |451% -0.294 0.270% 4.776% nia nia 754 12.3 N N
£40m EIB Floating Loan Tranche 4A Swapped o £40m RPH-finked -1.12% (Receivable Leg | Bazalgette Tunnel Lim ‘Swap - receiving leg | Amortising EIBSWAPT4A EIBT4 [RPI |Supersenior |n/a 1400 [08/01/2020 |nia__|15/01/2031 _|4.180 |-40.0 385 385 1.17% |6-month SONIA 3.87% 0.64% 4.51% [4.51% 0,150 0270% 4.776 na _ na 385 76 N N
£40m EIB Floating Loan Tranche 4B Swapped to £40m RPl-inked -1.315% (Receivable Leg) Bazalgette Tunne\ lelled Swap - receiving leg Amomsmq EIBSWAPT4B EIBT4 RPI Super-senior | nla 400 [08/01/2020 |nia_ |15/01/2031  |4.180 |-400 385 385 1.17% |6-month SONIA 3.87% 0.64% 451% |451% -0.150 0.270% 4.776% nia nia 385 76 N N
£40m EIB Floating Loan Tranche 5A Swapped o £40m RPL-linked -0.92% (Receivable Leg) | Bazalgette Tun Swap - receiving leg a EIBSWAPTSA EIBT5 [RPI |Supersenior |n/a 1400 [08/07/2020 |nia__|15/01/2031 _|4.180 |-400 385 385 0.39% 1.17% |6-month SONIA 3.87% 0.64% 4.51% [4.51% 0,150 0.270% 4.776 na__ na 385 76 N N
£40m EIB Floating Loan Tranche 58 Swapped to £40m RPIlinked -0.95% (Receivable Leg) Bazalgette Tunne\ lelled Swap - receiving leg Amomsmq EIBSWAPTSB EIBTS RPI Super-senior | nla 400 [08/07/2020 |nia_ |15/01/2031  |4.180 |-400 385 385 0.39% 1.17% | 6-month SONIA 3.87% 0.64% 451% |451% -0.150 0.270% 4.776% nia nia 385 76 N N
£40m EIB FloatingLoan Tranche 6A Swapped (o £40m RPI-inked -0.96% (Receivable Leg) | Bazalgette Tunnel Swap - receiving leg | Amortising EIBSWAPT6A EIBT6 [RPI |Supersenior |n/a 1400 [13/01/2021 |nia__|15/01/2031 _|4.180 |-400 385 385 0.39% 1.17% | 6-month SONIA 3.87% 0.64% 4.51% [4.51% 0,150 0270% 4.776 na__ na 385 75 N N
£40m EIB Floating Loan Tranche 6B Swapped to £40m RPI-inked -1.1% (Receivable Leg) Bazalgette Tunnel lelled S rceivngleg_| Amtiing EIBSWAPT6B EIBT6 RPI Super-senior | nla 5 millen 400 [13/01/2021  |nia_ |15/01/2031  |4.180 |-400 385 385 0.39% 1.17% | 6-month SONIA 3.87% 0.64% 451% |451% -0.150 0.270% 4.776% nia nia 385 76 N N
£40m EIB Floating Loan Tranche 7A Swapped o £40m RPL-finked -0.95% (Receivable Leg) | Bazalgette Tunnel Lim ‘Swap - receiving leg | Amortising EIBSWAPT7A EIBT7 [RPI |Supersenior |n/a 1400 [10/03/2021 |nia__|15/01/2032  |4.939 |-400 385 385 0.39% 1.17% | 6-month SONIA 3.87% 0.64% 4.51% [4.51% 0,150 0.270% 4.776 na _ na 385 88 N N
£40m EIB Floating Loan Tranche 7B Swapped to £40m RPI-linked -0.89% (Receivable Leg) Bazalgette Tunne\ lelled Swap - receiving leg Amomsmq EIBSWAPT7B EIBT7 RPI Super-senior | nla GBP milion 400 [10/032021 |nia_ |15/01/2032 4939 |-400 385 -385 0.39% 1.17% | 6-month SONIA 3.87% 0.64% 451% |451% -0.150 0.270% 4.776% nia nia 385 87 N N
£30m EIB FloatingLoan Tranche 8A Swapped (o £30m RPI-inked -0.955% (Receivable Leg) | Bazalgette Tun Swap - receiving leg a EIBSWAPTBA EIBT8 [RPI [Supersenior |n/a 1300 [14/07/2021 |nia__|15/01/2032 4939 |-300 288 288 0.39% 1.17% | 6-month SONIA 3.87% 0.64% 4.51% [4.51% 0112 0270% 4.776 na_ na 288 66 N N
£15m EIB Floating Loan Tranche 8.1 Swapped to £15m RPl-inked -1.05% (Receivable Leg) Bazalgette Tunne\ lelled Swap - receiving leg Amomsmq EIBSWAPTSB1 | EIBTS RPI Super-senior | nla GBP million 150 [14/07/2021  |nia_ |15001/2032 4939 |-150 4.4 4.4 0.39% 1.17% | 6-month SONIA 3.87% 0.64% 451% |451% -0.056 0.270% 4.776% nia nia 4.4 33 N N
£15m EIB Floating Loan Tranche 88.2 Swapped (o £15m RPI-linked -1.05% (Receivable Leg) | Bazalgette Tunnel Limited Swap - receiving leg | Amortising EIBSWAPTSB2 | EIBTS [RPI Super-senior | n/a GBP . 140072021 |nla__|15/01/2032  |4.939 |15.0 4.4 4.4 0.39% 1.17% | 6-month SONIA 3.87% 0.64% 4.51% [4.51% 0,056 0270% 4.776 na_ wa I 4.4 32 N N
Linked £100m 0.688% 32yr 2050 Series 5 Bond Bazalgette Finance Plc Bond Bullet X51436288846. RPI RPI Senior Baal/BBB+ 5 milien 100.0  |27/06/12018  |100.0 |27/06/2050 24258 |100.0 147.0 147.0 0.69% 1.47% 4.82% |0.69% 1,011 -1.200% -0.512% nia nia 07 147.0 828 N N
Bazalgette Finance Plc Bond Amortising XS1525610027 | XS1626510027 RPI [RPI Senior |Baa1/BBB+ 1000 |05/12/2018 |100.0 |05/12/2040 12691 1000 1435 1435 0.25% 1.03% 4.36% |0.25% 0357 -1.200 0.951% na  wa lor 1435 1033 N N
Bazalgette Finance Plc Bond Bullet X51436289141 X51436289141 RPI RPI Senior Baal/BBB+ GBP millon 1000 |27/06/12019  |100.0 |27/06/2051 25258 |100.0 142.7 142.7 0.75% 1.54% 4.89% |0.75% 1.077 -1.200% -0.445% nia nia 07 142.7 82.0 N N
| Bazalgette Finance Plc ond Amortising XS1643813667 | XS1643813667 RPI [RPI Senior |Baat/BBB+ ion 1250 [17/0712019  |100.0 |17/07/2049 21311 1250 189.0 189.0 019% 0.97% 4.30% |0.19% 0363 -1.200 -1.008% na_ wa [1.4 189.0 94.9 N N
Bazalgette Tunnel Limited Loan (non-EIB) Amortising SWLOAN SWLOAN1 RPI RPI Senior nia GBP million 100.0  |30/09/2019  |100.0 |30/09/2049 18764 |100.0 140.4 140.4 0.01% 0.78% 411% [0.01% 0014 -1.200% -1.190% nia nia 05 140.4 58.2 N N
| Bazalgette Finance Plc on Amortising XS1430587433 | XS1430587433 RPI [RPI Senior |Baa1/BBB+ 1250 1500612020 |100.0 | 15/06/2048 20222 |25.0 350 350 1.04% |1.82° 5.18% |1.04% 0362 -1.200 0,165 na _ wa lo2 350 22 N N
Bazalgette Finance Plc Bond Amortising X51430590221 1 RPI RPI Senior Baal/BBB+ 250 15/06/2020  |100.0 | 15/06/2054 126226 |25.0 35.0 35.0 0.95% 1.73% 5.00% |0.95% 0332 -1.200% -0.249% nia nia 02 35.0 19.3 N N
| Bazalgette Finance Plc Bond Bullet XS1436280497 | XS1436289497 RPI [RPI Senior |Baat/BBB+ 1500 [27/06/2020 |100.0 |27/06/2052  |26.260 |50.0 702 702 0.79% 1.57% 4.92% [0.79% 3. 0552 -1.200 0.413 na  wa 03 702 36.1 N N
Bscalel el il Swap - paying leg | Bullet USPPSWAPTA | USPP1.1 RPI Super-senior | nla 350  [28/09/2017  |nfa  |28/032030  |3.995 |35.0 37.4 525 -0.42% 0.35% 3.66% |-042% |1.924 -0.221 -1.200% -1.620% nia nia 374 86 N N
| Bazalgette Tunnel Limi Swap - paying leg | Bullet USPPSWAP1B | USPP1.1 [RPI [Supersenior |n/a 1350 [27/121204  |nia |28/032030  |3.995 |35.0 525 525 0.49% 0.28 3.59% |-049% |1.886 0.257 -1.200 -1.689 na_ wa I 525 21.0 N N
Bazalgette Flnanoe P\c Bond Amortising X51430584091 RPI RPI Senior Baal/BBB+ 250 15006/2021  |100.0 | 15/06/2048 120222 |25.0 342 342 1.04% 5.18% |1.04% 1.775 0357 -1.200% -0.158% nia nia 02 342 214 N N
| Bazalgette Finance Plc Bond Amortising XS1430580728 | XS1430589728 RPI [RPI Senior |Baa1/BBB+ 1250 1500612021 |100.0 | 15/06/2054 26.226 |25.0 34.2 342 5.00% [0.95% |1.743 0327 -1.200 0,246 na _ wa lo2 34.2 19.0 N N
Bazalgette Finance Plc Bond Bullet X51802472891 180247289 RPI RPI Senior Baal/BBB+ 150.0  |13/0412022  |100.2 |13/04/2032 6041 1500 191.4 1914 441% |-0.01% |7.866 0019 -1.200% -1.214% nia nia 08 191.4 164.7 N N
Bazalgette Finance Plc Bond ising XS1821454912 | XS1821454912 RPI [RPI Senior |Baa1/BBB+ 1500 160052022 |100.0 | 16/05/2049 15,637 |50.0 734 734 4.18% [0.07% 3,055 0.054 -1.200 1426 na  wa lo2 731 46.0 N N
Bazalgette Finance Plc Bond Bmortsing XS1821455216 | XS1821455216 RPI RPI Senior Baal/BBB+ 500 161052023 |100.0 |16/05/2049 |15.637 |50.0 73.4 73.4 4.28% [0.17% 3431 0.127 -1.200% -1.026% nia nia 02 73.4 473 N N
| Bazalgette Finance Plc Bond XS2034702824 | XS2034702824 RPI [RPI [ Senior |Baat/BBB+ 1750 [0s/08/2021 (1122 |05/08/2036  |10.356 |75.0 1015 1015 441% |-075% |4.472 0010 -1.200% -1.953% na _ wa los 1015 763 N N
£80m EIB Floating Loan Tranche 1 Swapped to £80m RPl-inked -0.57% (Payable Leg) Bscalel el il Swap - paying leg Amomslnq EIBSWAPT1 EIBTH RPI Super-senior | nla 800 1100712018 |n/a|31/03/2030 13498 |80.0 847 110.1 3.51% |-0.57% |3.861 -0.628 -1.200% -1.770% nia nia 84.7 207 N N
£80m EIB Floating Loan Tranche 2 Swapped to £80m RPI-iinked -0.58% (Payable Leg) | Bazalgette Tunnel Swap - paying leg | Amortising EIBSWAPT2 [EBT2 [RPI [Supersenior |n/a 1800 [08/01/2019  |nia |31/03/2030  |3.498 |80.0 1083 108.3 3.50% |-058% |3.785 0,628 -1.200 -1.780 na _ wa 1083 400 N N
£80m EIB Floating Loan Tranche 3 Swapped to £80m RPlinked -0.49% (Payable Leg) Bazalgetle Tunnel lelled Swap - paying leg | Amortising EIBSWAPT3 EIBT3 RPI Super-senior | n/a 800 1000712019 |n/a_|31/03/2030 13498 |80.0 106.9 106.9 3.59% |-049% |3.836 -0.524 -1.200% -1.690% nia nia 106.9 39.0 N N
| Bazalgette Tunnel Swap - paying leg | Amortising EIBSWAPT4A EIBT4 [RPI [Supersenior |n/a GBPmilion |40.0 _|08001/2020  |n/a__|15/01/2031 4180 |40.0 544 544 2.93% |-1.12% |1.595 0,609 -1.200 2,320 na  wa 544 183 N N
Bazalgetle Tunnel lelled Swap - paying leg | Amortising EIBSWAPT4B EIBT4 RPI Super-senior | n/a GBP milion 400 [08/01/2020 |nia 150112031 |4.180 |40.0 544 544 2.73% |-1.32% |1.485 0715 -1.200% -2.515% nia nia 544 17.8 N N
| Bazalgette Tunnel Li Swap - paying leg | Amortising EIBSWAPTSA EIBT5 [RPI [Supersenior |n/a GBPmilion  |40.0 _|08007/2020 |n/a | 15/01/2031 4180 |40.0 54.0 54.0 314% |-092% |1.695 0,496 -1.200 2420 na_ wa 54.0 18.4 N N
£40m EIB Floating Loan Tranche 5B Swapped to £40m RP-linked -0.95% (Payable Leg) Bazalgetle Tunnel lelled Swap - paying leg | Amortising EIBSWAPTSB EIBTS RPI Super-senior | nla GBP milion 400 [08/07/2020 |nia 150112031 |4.180 |40.0 54.0 54.0 341% |-095% |1.679 -0.513 -1.200% -2.450% nia nia 54.0 183 N N
£40m EIB FloatingLoan Tranche 6A Swapped (o £40m RPH-inked -0.96% (Payable Leg) | Bazalgette Tunnel Swap - paying leg | Amortising EIBSWAPT6A EIBT6 [RPI [Supersenior |n/a GBP 1400 13001/2021  |nla__|15/01/2031 4180 |40.0 536 536 310% |-096% |1.663 0515 -1.200 2,160 na_ wa 536 17.9 N N
£40m EIB Floating Loan Tranche 6B Swapped to £40m RPH-inked -1.1% (Payable Leg) Bazalgette Tunnel lelled Swap - paying leg | Amortising EIBSWAPT6B EIBT6 RPI Super-senior | n/a S5 milen 400 13001/2021  n/a|15/01/2031 4180 |40.0 536 536 2.95% |-1.10% |1.585 -0.590 -1.200% -2.300% nia nia 536 7.7 N N
£40m EIB Floating Loan Tranche 7A Swapped to £40m RP-linked -0.95% (Payable Leg) | Bazalgette Tunnel Limited Swap - paying leg | Amortising EIBSWAPT7A EIBT7 [RPI [Supersenior |n/a 1400 100032021 |nla_|15/01/2032  |4.939 |40.0 534 534 341% |-095% |1.663 -0.508 -1.200 2,150 na_ wa 534 17.8 N N
£40m EIB Floating Loan Tranche 7B Swapped to £40m RP-linked -0.89% (Payable Leg) Bscalsl Tonne il Swap - paying leg | Amortising EIBSWAPT7B EIBT7 RPI Super-senior | n/a GBP mllllor\ 400 100032021 nla|15/01/2032 14939 |40.0 534 534 347% |-0.89% |1.696 -0.476 -1.200% -2.090% nia nia 534 7.9 N N
£30m EIB FloatingLoan Tranche 8A Swapped to £30m RPI-inked -0.955% (Payable Leg) | Bazalgette Tunnel Li Swap - paying leg | Amortising EIBSWAPTBA EIBT8 [RPI [Supersenior |n/a 1300 1410712021 |nla_|15/01/2032  |4.939 |30.0 393 393 341% |-0.95% [1.221 0,376 -1.200 2,155 na_ wa 393 127 N N
£15m EIB Floating Loan Tranche 88.1 Swapped to £15m RPI-linked -1.05% (Payable Leg) Bazalgetle Tunnel lelled Swap - paying leg | Amortising EIBSWAPTSB1 | EIBTS RPI Super-senior | n/a GBP millon 15.0 1400712021 |n/a_|15/01/2032 14939 |15.0 19.7 19.7 3.01% |-1.05% |0.591 -0.206 -1.200% -2.250% nia nia 19.7 62 N N
£15m EIB Floating Loan Tranche 88.2 Swapped to £15m RPl-linked -1.05% (Payable Leg) | Bazalgette Tunnel Swap - paying leg | Amortising EIBSWAPTSB2 | EIBTS [RPI [Supersenior |n/a GBP 1150 1410712021 |nla__|15/01/2032  4.939 |15.0 19.7 19.7 3.01% |-1.05% 0,591 0,206 -1.200 2,250 na _ wa 19.7 62 N N
RPLlinked £40m 0.01% 29yr 2051 EIB Loan - Tranche 9 Bazalgette Tunnel lelled EIB Amortising EIBTY EIBTY RPI RPI Senior GBP milion 400 12101/2022  [100.0 | 15/01/2051  |12.068 |40.0 504 504 411% [0.01% |2.073 0.005 -1.200% -1.190% nia nia 03 504 35.0 N N
RPLlinked £40m 0.01% 28.5yr 2051 EIB Loan - Tranche 10 Bazalgette Tunnel Limited EIB loan Amortising EIBT10 [EBT10 RPI [RPI enior I GBP 1400 130072022 |100.0 | 15/01/2051 |12.068 |40.0 47.0 47.0 411% [0.01% 1,932 0.005 -1.200 1190 na _ wa 03 47.0 327 N N
CPLinked £75m 0.828% 30yr 2047 Series 10 Bond Bazalgette Finance Plc Bond Amortising X51662621603 CPICPIH |CPICPIH | Senior Baal/BBB+ 750 |2508/2017  |100.0 |2508/2047  |16.666 |75.0 101.9 101.9 . 4.16% [0.83% 4236 0.844 CPIUCPIH -1.300% -0.472% nia nia 04 101.9 68.7 N N
CPllinked £200m 0.74% 25yr 2042 Series 12 Bond | Bazalgette Finance Plc Bond Amortising XS1726310961 | XS1726310961 CPICPIH | CPICPIH | Senior |Baa1/BBB+ 12000 [30/11/2017 1000 |30/11/2042 |11.925 |200.0 2409 2409 2872.702 4.06% |0.74% |9.791 1783 CPICPIH  -1.300% -0.560% na  wa loo 2409 207.5 N N
CPLinked £75m 0.949% 30yr 2052 Series 14 Bond Bazalgette Finance Plc Bond Amortising X51819532760 CPICPIH |CPICPIH__ Senior Baal/BBB+ | GBP million 75.0 160052022 |100.0 |16/05(2052  21.393 |75.0 0 90.0 1925.606 4.28% [0.95% 3853 0.854 CPUCPIH_ -1.300% -0.351% nia nia 04 90.0 548 N N
Fixed £250m 5.5% Byr 2033 Series 19 Bon |Bazalgete Finance Plc: Bond Bullet XS3105957131 | XS3105957131 Fied  Fired [ Senior |Baat/BBB+ __|GBPmilion 250 02/07/2025 995 020072033 |7.260 _|250.0 250.0 250.0 1815.068 5.50% |5.58% |13.750 13.750 Fixed 0.000% 5.578 na__ na 1 250.0 254.9 Y N
Totals for allinstruments 4454500 |5185.097 5225671 89188.991 48,894 133.958 122431 |5185.097 | 4096.68;
[Date
[Reporting date 3110312026
(rales)
RPI % (latest March, annualised) 210%
CPI % (latest March, annualised) 3.30%
RPI % (long term) 2.90%
CPI % (Iong term) 2%
Bank Base Rate (reporting date) 0.0375
Bank Base Rate (long term) 4
lErm Inclusion of instruments.
Bond Y]
Debenture Y
Debenture stock or N
EIB loan Y
Finance lease Y
Intercompany loan N
Loan (non-EIB) Y
Liuidity fa N
Overdraft Y
Preference shares N
Private placement Y
RCF N
Swan - pavina lea N
Swap - receiving lea N
Wrapina fees N
Other - included Y
Other-excluded N
[PR24 Inclusion of instruments
Super-senior Y
Senior Y
Mezzanine/2nd Lien Y
N
Other Y.
[indicative interest rates
Indicative weighted average nominal interest rate 4.80%] I I T
[indicative weighted average cash interest rate 2.58% [ I [
Imdlcanve debt portfolio breakdown
Floating rate debt as percentage of total debt (gross) 12.05%
Fixed rate debt as percentage of tolal debt (gross) 48.73%
RPI linked debt as percentage of total deb (gross 30.47%
CPI/CPIH linked debt as percentage of total debt (gross) .75%
All index (CPUCPIH and RPI febt as percentage of total debt (aross) 39.22%
Fixed rate debt and index linked debt as percentade of total debt (aross) 87.95%
| Weighted average years to maturity 17.2
(Cost of debt breakdown: Pre swap Fixed Fioatina RPI CPICPIH indexed | ALL
Nominal interest cost - full year equivalent 132, 291 67.
Nominl ntres cos using PR24 ncluson rlei - ul year squvalet 53. 291 67.
na-term indicative interest cost usin PR24 inclusion criteria - ull vear equivalent 54. 31. 13
Pnncma\ sum outstanding as at 31 March 2026 (excluding debt issuance costs 2410, 59 1507
Princioal sum outstandina as at 31 March 2026 usina PR24 inclusion criteria 1425, 59%. 1507.
Proportions 48.73% 12.05% 30.47% 8.75%
Nominal cost of debt 5.49% 4.96% 4.44%
Nominal cost of debt using PR24 inclusion criteria 3.75% 4.96% 4.44%
Indicative nominal rate in a long term environment usina PR24 inclusion criteria 3.80% 5.23% -0.92%
Average vears o maturity 7.13 207, 17.50 15.01
(Cost of debt breakdown: Post swap Fixed [Fioatina [RPI CPICPIH indexed | ALL
Nominal interest cost - full year equivalent 130.3] 0.0, 1186, 248.9|
Nominal long-term indicative interest cost all instruments - ull vear equivalent 131.0 00 9.1
Principal sum outstanding as at 31 March 2026 (excluding unamortised deb issue costs) 2340.8469 0.0000 4328484
Proportions 45.15% 0.00% 8.35%
Nominal cost of debt 5.57%, 0.00% 4.13%
Indicative rate in a lond term environment using all instruments 5.60% 0.00%| 0.50%
Average years to maturity 7.16 15.01

SUMMARY

Usina reportin vear debt costs

Nominal cost of debt - pre swap

Nominal cost of debt using PR24 inclusion criteria
Nominal cost of debt - post swap

Using lona term indicative rates

Nominal cost of debt - using PR24 inclusion criteria
Nominal cost of debt - post swap using all instruments
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a1 42 43 44 45 46 47, 48 49 50 51
Instrument | Instrument | Instrument | Instrument | Instrument | Instrument
included in | included in | includedin | includedin | includedin | included in
average | average ge | Category of | Seniority of | Included in
ars to arsto | yearsto | yearsto | yearsto | yearsto | instrument debt longterm | Swap R pin
maturity pre | maturity pre | maturity post| maturity post| maturity post| maturity post| included at | includedat | debt category RAG 4
swap swap swap swap swap swap PR24 PR24 | calculations reference
calculation - | calculation - | calculation - | calculation - | calculation - | calculation -
RPI CPICPIH |  Fixed Floating RPI CPICPIH
YIN YIN YIN YIN YIN YIN YIN YIN YIN Text Text
to secured debt. Final maturity date of the shareholder loan is Sep 2064 but it can be prepaid earlier. We do not expect to pay the full amount of cash interest calculated in column Y as we exoect to capitalise part of it 4B
482
483
4B.4
4B5
486
4B.7
Index-linked swap with no accretion pavdown and without breaks.£15.1m of accretion was prepaid in Sep/24 but the full amount of accretion is beina used to calculate interest pavments post accretion prepayment. 488
‘swap with no accretion hout breaks 4B.9
Total issue costs for USPP 3 were £1. issue costs for each tranche were calculated on a pro rata basis 4B.10
Total issue costs for USPP 3 were £1. issue costs for each on a bro rata basis 4B.11
Total issue costs for USPP 3 were £1. issue costs for each tranche were calculated on a pro rata basis 4B.12
[ fee is calculated as 35% of the margin. The margin is 47.5bps (0.7516% reported here s calculated as margin of 0.475% plus adjustment factor of 0.2766%) 4B.13
Liquidity Facility with a 5 year tenor and annual renewal; increased from £75m to £95m on 27/09/2025 4B.14
Total issue costs for EIB were £5.7m; individual issue costs for each on a pro rata basis. 4B.15
Total issue costs for EIB were £5.7m; individual issue costs for each tranche. on a pro rata basis 4B.16
Total issue costs for EIB were £5.7m; individual issue costs for each on a pro rata basis. 4817
Total issue costs for EIB were £5.7m; individual issue costs for each tranche. on a pro rata basis 4B.18
Total issue costs for EIB were £5.7m; individual issue costs for each on a pro rata basis. 4B.19
Total issue costs for EIB were £5.7m; individual issue costs for each tranche. on a pro rata basis 4B.20
Total issue costs for EIB were £5.7m; individual issue costs for each on a pro rata basis. 4B.21
Total issue costs for EIB were £5.7m; individual issue costs for each tranche. on a pro rata basis 4B.22
A swap with accretion paydown and no break clauses. Biannual accretion payments from 31/03/2025 until maturity. £25.5m of accretion was prepaid in Sep/24 but the full amount of accretion is being used to calculate interest payments post accretion prepayment. 48.23
A Ind d swap with accretion paydown and no break clauses. Biannual accretion payments from 31/03/2025 until maturity. 4B.24
A ‘swap with accretion paydown and no break clauses. Biannual accretion payments from 31/03/2025 until maturity. 4B.25
A Index-linked swap with accretion paydown and no break clauses. Biannual accretion payments from 15/07/2025 until maturity. 4B.26
A swap with accretion paydown and no break clauses. Biannual accretion payments from 15/07/2025 until maturity. 4B.27
A Index-linked swap with accretion paydown and no break clauses. Biannual accretion payments from 15/07/2025 until maturity. 4B.28
A ‘swap with accretion paydown and no break clauses. Biannual accretion payments from 15/07/2025 until maturity. 48.29
A Ind d swap with accretion paydown and no break clauses. Biannual accretion payments from 15/07/2025 until maturity. 4B.30
A ‘swap with accretion paydown and no break clauses. Biannual accretion payments from 15/07/2025 until maturity. 4B.31
A Index-linked swap with accretion paydown and no break clauses. Biannual accretion payments from 15/07/2025 until maturity. 4B.32
A ‘swap with accretion paydown and no break clauses. Biannual accretion payments from 15/07/2025 until maturity. 48.33
A Index-linked swap with accretion paydown and no break clauses. Biannual accretion payments from 15/07/2025 until maturity. 4834
A ‘swap with accretion paydown and no break clauses. Biannual accretion payments from 15/07/2025 until maturity. 4B.35
A Index-linked swap with accretion paydown and no break clauses. Biannual accretion payments from 15/07/2025 until maturity. 4B.36
Total issue costs for series 1-7 were £2.3m; individual issue costs for each bond were calculated on a pro rata basis 4B.37
4B.38
Total issue costs for series 1-7 were £2.3m; individual issue costs for each bond were calculated on a pro rata basis. 4B.39
4B.40
4B.41
Total issue costs for series 1-7 were £2.3m; individual issue costs for each bond were calculated on a pro rata basis 4B.42
Total issue costs for series 1-7 were £2.3m; individual issue costs for each bond were calculated on a pro rata basis 4B.43
Total issue costs for series 1-7 were £2.3m; individual issue costs for each bond were calculated on a pro rata basis 4B.44
‘swab with no accretion pavdown and without breaks.£15.1m of accretion was prepaid in Sen/24 but the full amount of accretion s beina used to calculate interest s post accretion prepavment. 4B.45
Index-linked swap with no accretion paydown 4B.46
Total issue costs for series 1-7 were £2.3m; individual issue costs for each bond were calculated on a pro rata basis. 4B.47
Total issue costs for series 1-7 were £2.3m; individual issue costs for each bond were calculated on a pro rata basis 4B.48
4B.49
4B.50
4B.51
4B.52
A swap with accretion paydown and no break clauses. Biannual accretion payments from 31/03/2025 until maturity. £25.5m of accretion was prepaid in Sep/24 but the full amount of accretion is being used to calculate interest payments post accretion prepayment. 4B.53
A Index-linked swap with accretion paydown and no break clauses. Biannual accretion payments from 31/03/2025 until maturity. 4B.54
A ‘swap with accretion paydown and no break clauses. Biannual accretion payments from 31/03/2025 until maturity. 4B.55
A Index-linked swap with accretion paydown and no break clauses. Biannual accretion from 15/07/2025 until maturity. 4B.56
A swap with accretion paydown and no break clauses. Biannual accretion from 15/07/2025 until maturity. 4B.57
A Index-linked swap with accretion paydown and no break clauses. Biannual accretion from 15/07/2025 until maturity. 4B.58
A swap with accretion paydown and no break clauses. Biannual accretion from 15/07/2025 until maturity. 4B.59
A Index-linked swap with accretion paydown and no break clauses. Biannual accretion from 15/07/2025 until maturity. 4B.60
A swap with accretion paydown and no break clauses. Biannual accretion from 15/07/2025 until maturity. 4B.61
A Index-linked swap with accretion paydown and no break clauses. Biannual accretion from 15/07/2025 until maturity. 4B.62
A swap with accretion paydown and no break clauses. Biannual accretion from 15/07/2025 until maturity. 4B.63
A Index-linked swap with accretion paydown and no break clauses. Biannual accretion from 15/07/2025 until maturity. 4B.64
A swap with accretion paydown and no break clauses. Biannual accretion from 15/07/2025 until maturity. 4B.65
A Index-linked swap with accretion paydown and no break clauses. Biannual accretion from 15/07/2025 until maturity. 4B.66
Total issue costs for EIB were £5.7m; individual issue costs for each on a pro rata basis. 4B.67
Total issue costs for EIB were £5.7m; individual issue costs for each tranche. on a pro rata basis 4B.68
4B.69
4B.70
4B.71
4B.72
4B.401
48.425
4B.426
4B.427
4B.428
48.429
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